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In the previous year's annual report, I shared the sad news of the 
passing of Adrian Smith, our long-serving Trust Manager, in 
September 2024. Adrian was one of the original Trustees 
appointed by Len Pick and retired in September 2023. Following 
his retirement, Trustee David Bower graciously assumed the role 
of Trust Manager on a voluntary basis. David has now completed 
eleven years of dedicated service as a Trustee, and I would like to 
express my sincere gratitude for his unwavering commitment and 
for his voluntary contributions in this capacity. 
 
In January 2024, it was resolved to operate the Trust by delegating 
responsibilities among all trustees. This approach ensured the 
continued functioning of the Trust; however, it resulted in a 
disproportionate workload for certain trustees, particularly due to 
the growing demands of due diligence. In March 2025, it was 
agreed to maintain the devolved responsibility model while also 

recruiting a part-time Trust Support Manager to assist with the increased administrative burden. 
 
The Len Pick Trust Facebook page serves as a key platform for providing updates on the Trust's 
activities. In addition, we have continued to enhance the Trust's website, which now offers 
comprehensive information about our initiatives, along with access to annual reports and grant 
application forms. 
 
Among the most visited features of the website is our owl camera and accompanying blog, which 
attract global interest. In the spring of 2024, we were pleased to witness the successful rearing of 
two barn owls. However, as of this year, there have been no signs of activity to date. 
 
In October 2024, people from the Bourne area enjoyed the Len Pick Memorial Evening, in the 
company of Amar Latif OBE, who was joined on the stage of the Bourne Corn Exchange in 
conversation with Tracy Hulme. Amar was inspirational in his resolve to live life to the full, despite 
the challenges of visual impairment – and those in attendance were left feeling uplifted by his 
positive spirit. Talented students from the Bourne Grammar School choir provided a wonderful 
musical performance to open the event.  
 
The Len Pick Trust is guided by the strapline ‘Grants for the Benefit of Bourne,’ reflecting our 
commitment to supporting the local community. We are confident that each grant we provide 
contributes meaningfully to the well-being of the people of Bourne. Annually, we extend grants to 
both emerging and established organizations within the area. 
 
Over the past year, we have been proud to support several key community initiatives. Notable 
among these are our contributions to the Bourne Football Club’s new changing rooms, the Bourne 
Tennis Club’s clubhouse upgrade, and the Bourne Cricket Club’s new practice area and 
sightscreen. 
 
One of the most significant arts-related projects in the town of Bourne is currently underway at The 
Old Town Hall. Thanks to substantial National Lottery funding, this project is progressing well, 
though additional local financial support was still required. We are pleased to have contributed to 
this vital funding and look forward to the next phase of development. 
 
It is always encouraging to witness the formation of new community groups. This year, we were 
delighted to assist the newly established Bourne Chess Club by providing essential equipment to 



support their participation in league matches. 
 
Additionally, we have been pleased to collaborate with Bourne United Charities and Bourne Town 
Council to ensure that Citizens’ Advice can continue to offer its valuable services at Wake House for 
three days a week. 
 
Thank you for reviewing this report. We trust you have found it informative. If you represent an 
organisation seeking a grant to benefit the Bourne community, we encourage you to review the 
relevant terms on our website. Should you have any questions or require further information, please 
do not hesitate to contact us. We are happy to assist in any way we can. 

 

 

 



 

 

 

 

 



 

 

 

 

 

 



 

 

 

 

 

  

  



 

 

 

 

 

 

 

 

 

 

 

  



 

 

 

 
 

 

 

 

D Bailey      M Jones                
Chair of the Trustees     Treasurer of the Trustees 
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OPINION 

 

We have audited the financial statements of The Len Pick Trust (the 'Charity') for the year ended 31 

March 2025 which comprise the Statement of Financial Activities, the Balance Sheet, and notes to the 

financial statements, including significant accounting policies.  

 

The financial reporting framework that has been applied in their preparation is applicable law and 

United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial 

Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted 

Accounting Practice). 

 

In our opinion the financial statements:  

• give a true and fair view of the state of the Charity's affairs as of 31 March 2025 and of its 

incoming resources and application of resources, including its income and expenditure, for 

the year then ended;  

 

• have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice; and 

 

• have been properly prepared in accordance with the requirements of the Charities Act 2011. 

 

BASIS FOR OPINION 

 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

applicable law. Our responsibilities under those standards are further described in the Auditors' 

responsibilities for the audit of the financial statements section of our report. We are independent of 

the Charity in accordance with the ethical requirements that are relevant to our audit of the financial 

statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

CONCLUSIONS RELATING TO GOING CONCERN 

 

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate. 

 

Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Charity’s ability 

to continue as a going concern. 

 

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described 

in the relevant sections of this report.
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OTHER INFORMATION 

 

The Trustees are responsible for the other information. The other information comprises the information 

included in the Trustees’ Annual report, other than the financial statements and our Auditors' report 

thereon. Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

 

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

course of the audit or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a 

material misstatement in the financial statements themselves. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other information, we are required 

to report that fact. 

 

We have nothing to report in this regard. 

 

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION 

 

We have nothing to report in respect of the following matters in relation to which the Charities 

(Accounts and Reports) Regulations 2008 require us to report to you if, in our opinion: 

 

• the information given in the Trustees' report is inconsistent in any material respect with the financial 

statements; or 

 

• sufficient accounting records have not been kept; or 

 

• the financial statements are not in agreement with the accounting records; or 

 

• we have not received all the information and explanations we require for our audit. 

 

 

RESPONSIBILITIES OF TRUSTEES 

 

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the 

preparation of financial statements and for being satisfied that they give a true and fair view, and for 

such internal control as the Trustees determine is necessary to enable the preparation of financial 

statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Trustees either intend to liquidate the charity or to 

cease operations, or have no realistic alternative but to do so.  
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AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

 

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in 

accordance with regulations made or having effect thereunder. 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an Auditors' 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 

of irregularities, including fraud. The extent to which our procedures are capable of detecting 

irregularities, including fraud is detailed below: 

 

• enquiry of management around actual and potential litigation and claims; 

 

• reviewing financial statement disclosures and testing to supporting documentation to assess 

compliance with applicable laws and regulations; and 

 

• performing audit work over the risk of management override of controls, including reviewing of 

journal entries and other adjustments for appropriateness, and reviewing accounting estimates 

for bias. 

 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, 

including those leading to a material misstatement in the financial statements or non-compliance with 

regulation. This risk increases the more that compliance with a law or regulation is removed from the 

events and transactions reflected in the financial statements, as we will be less likely to become aware 

of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud 

rather than error, as fraud involves intentional concealment, forgery, collusion, omission or 

misrepresentation.  

 

A further description of our responsibilities for the audit of the financial statements is located on the 

Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms 

part of our Auditors' report. 
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USE OF OUR REPORT 

 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state 

to the charity's trustees those matters we are required to state to them in an Auditors' report and for no 

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 

anyone other than the charity and the charity’s trustees as a body, for our audit work, for this report, or 

for the opinions we have formed. 

 

 

 

 

WHITINGS LLP (Statutory Auditor) 

Chartered Accountants 

Greenwood House 

Greenwood Court 

Skyliner Way 

Bury St Edmunds 

Suffolk 

IP32 7GY 

 

Date:  

 

 

Whitings LLP is eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment 

as auditor of a company under section 1212 of the Companies Act 2006. 

 

 

jaimieking
Typewriter
19 September 2025
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STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE YEAR ENDED 31 MARCH 2025 

 

  

Unrestricted 

funds 

Endowment 

funds 

Total 

funds 

Total 

funds 

 

Note 

 

2025 

£ 

 

2025 

£ 

 

2025 

£ 

 

2024 

£ 

 

INCOME FROM:       

Donations                -              -              - - 

Investments 3 191,425 - 191,425 167,785 

TOTAL INCOME AND ENDOWMENTS  

 

191,425 

 

             - 

 

191,425 

 

167,785 

 

 

EXPENDITURE ON:  

      

Charitable activities 6 332,339              - 332,339 98,716 

Investment management 5 13,903              - 13,903 12,109 

Management and delivery of purposes 4 29,335   - 29,335 37,636 

 

TOTAL EXPENDITURE 

 

 

 

375,577 

 

 - 

 

375,577 

 

148,461 

     

 

 

NET INCOME / (EXPENDITURE) BEFORE 

INVESTMENT GAINS  

  

(184,152)              - 

  

(184,152) 

  

19,324 

 

Net gains/(losses) on investments 12,13 911,817 

 

 - 911,817 888,833 

 

NET INCOME / (EXPENDITURE) BEFORE 

TRANSFERS  

  

727,665 

  

               -     

  

727,665 

 

908,157 

 

Transfers between funds 17 

                     

___(757,290) _ ____757,290 _________- __________- 

      
 

NET MOVEMENT IN FUNDS  (29,625) 757,290 727,665  908,157 
  

 

RECONCILIATION OF FUNDS:  

      

Total funds brought forward  142,019 8,991,053 9,133,072 8,224,915 

TOTAL FUNDS CARRIED FORWARD 17 

 

112,394 

 

9,748,343 

  

9,860,737  9,133,072 
  

 

The notes on pages 22 - 33 form part of these financial statements. 
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BALANCE SHEET 

AS AT 31 MARCH 2025 
 

 2025 2024 

  Note £ £ £ £ 

FIXED ASSETS       

  

Tangible fixed assets   11 127,416  134,090  

Investment property  12 1,240,000  455,000  

Listed investments  13 8,334,368  8,382,494  

Cash balance held in 

investment portfolio  13 173,975  153,559  

    
   

9,875,759    9,125,143 

  

CURRENT ASSETS      

 

Debtors 14 -  634  

Cash current account  1,746  8,934  

Cash deposit account  63,542  38,497  

Cash in hand  29  29  
      

   65,317  48,094  

  

CREDITORS: amounts falling due within 

one year 15 (80,339)  (40,165)  

NET CURRENT ASSETS LESS CURRENT 

LIABILITIES   (15,022)  7,929 

  

NET ASSETS 9,860,737  9,133,072 

 

CHARITY FUNDS      

  

Endowment funds 17  9,748,343  8,991,053 

  

Unrestricted funds 17  112,394  142,019 

TOTAL FUNDS 

  

  

 

9,860,737  

 

9,133,072 

      

The financial statements were approved by the Trustees and signed on their behalf by: 

      

D Bailey – Chairman  M Jones – Treasurer   

Date:      

The notes on pages 22 to 33 form part of these accounts. 
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1. ACCOUNTING POLICIES 
 

 1.1 GENERAL INFORMATION 

  

 

The Len Pick Trust is a Charity incorporated in England and Wales, charity number 1106598. 

The principal office is 5 Granby Court, Hereward Street, Bourne, Lincolnshire, PE10 9AD. 
 

 1.2 BASIS OF PREPARATION 

  

 

The financial statements have been prepared in accordance with Accounting and 

Reporting by Charities: Statement of Recommended Practice applicable to Charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in 

the UK and Republic of Ireland (FRS102) published October 2019 – Charities SORP (FRS102), 

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102), the 

Charities Act 2011, and UK Generally Accepted Accounting Practice. 
 

The Trust constitutes a public benefit entity as defined by FRS102. 
 

Assets and liabilities are initially recognised at historical cost or transaction value unless 

otherwise stated in the relevant accounting policy. 
 

 1.3 GOING CONCERN 

  

 

The financial statements have been prepared on a going concern basis as the Trustees 

believe that no material uncertainties exist. The Trustees have considered the level of funds 

held and the level of expected income and expenditure for the 12 months from the date of 

signing these financial statements and are satisfied that the Charity will continue as a going 

concern. 
 

 1.4 INCOMING RESOURCES 

  

 

All income is recognised once the Trust has entitlement to the income, it is probable that the 

income will be received and the amount of income receivable can be measured reliably.  

 

Voluntary income is from donations and is recognised on a receipts basis.  

 

Income from investments is included when receivable either by the Trust of within the 

investment fund. 
 

 1.5 FUND ACCOUNTING 
   

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the 

general objectives of the Trust. 

 

The endowment fund represents the balance received from the Estate of the late Mr T.L. Pick 

and it is the intention of the Trustees that this balance should be maintained to provide 

suitable levels of investment income to meet the Trusts charitable obligations. 
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 1.6 RESOURCES EXPENDED  

   

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes 

any VAT which cannot be fully recovered, and is reported as part of the expenditure to which 

is relates. 

 

Costs of generating funds comprise the costs of both attracting voluntary income and the 

costs associated with its permitted trading activities of letting properties. 

 

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its 

activities and services for its beneficiaries. 

 

Grants payable are included on an accruals basis, where the grant is due to be paid to the 

benefactor once the qualifying conditions have been met. There is a right to recover grants 

given and not utilised in accordance with the agreed terms, and any recoveries will be 

included in the accounts when recovered.      
   

Governance costs include those costs associated with meeting the constitutional and 

statutory requirements of the Charity, including audit fees and costs associated with the 

AGM and similar board meetings. 

 

 1.7 FIXED ASSETS  

  

 

Tangible fixed assets are carried at cost, net of depreciation and any provision for 

impairment. Depreciation is provided at rates calculated to write off the cost of fixed assets, 

less their estimated residual value, over their expected useful lives on the following bases: 

   
    Office equipment - 25% reducing balance 
    Building - 25 years straight line 

 

 1.8 INVESTMENT PROPERTY 

  

 

Investment properties are included in the balance sheet at fair value determined annually 

by the Trustees and are not depreciated. 

 

 1.9 INVESTMENTS 
   

The Trust adopts a Total Returns Policy of a sum equivalent to 2% of the capital fund based 

on the value of the fund at the commencement of the previous financial period. This policy 

is adopted due to current economic conditions and the low investment returns currently 

being received. This policy is reviewed annually. 

 

In accordance with the Charities SORP 2019, investments are stated in these accounts at 

their current market value. Investment gains and losses, whether realised or unrealised, are 

combined and presented as gains/(losses) on investments in the Statement of Financial 

Activities. 

 

 1.10 DEBTORS 

  

 

Trade and other debtors are recognised at the settlement amount. Prepayments are valued 

at the amount prepaid net of any trade discounts due. 
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 1.11 CASH AT BANK AND IN HAND 

  

 

Cash at bank and in hand includes cash and short term highly liquid investments with a short 

maturity of three months or less from the date of acquisition or opening of the deposit or 

similar account. 

 

 1.12 LIABILITIES AND PROVISIONS 

  

 

Liabilities are recognised when there is an obligation at the balance sheet date as a result 

of a past event, it is probable that a transfer of economic benefit will be required in 

settlement, and the amount of the settlement can be estimated reliably. Liabilities are 

recognised at the amount that the charity anticipates it will pay to settle the debt or the 

amount it has received as advanced payments for the goods or services it must provide. 

Provisions are measured at the best estimate of the amounts required to settle the obligation. 

Where the effect of the time value of money is material, the provision is based on the present 

value of those amounts, discounted at the pre-tax discount rate that reflects the risks specific 

to the liability. The unwinding of the discount is recognised within interest payable and similar 

charges. 

 

 1.13 FINANCIAL INSTRUMENTS 

  

 

The charity enters into basic financial instrument transactions that result in the recognition of 

financial assets and liabilities such as trade and other accounts receivable and payable, 

loans from banks and other third parties, loans to related parties and investment in 

non-puttable ordinary shares. 
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2 JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION 

UNCERTAINTY 

   

  

Estimates and judgements are based on historical experience and other factors, including 

expectations of future events, that are believed to be reasonable under the circumstances 

and are subject to continuous monitoring. 

 

The Trust makes estimates and assumptions relating to future events which will, by definition, 

seldom equal the related actual results. The estimates and assumptions that have a significant 

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the 

next financial year are addressed below. 

 

i.     Useful economic lives and residual values of tangible assets 

 

The annual depreciation charge for tangible assets is sensitive to changes in the estimated 

useful economic lives and residual values of the assets. The useful economic lives and residual 

values are re-assessed annually. They are amended when necessary to reflect current 

estimates, based on technological advancement, future investments, economic utilisation 

and the physical condition of the assets. 

 

ii.     Carrying value of investment properties 

 

The fair value of investment properties held for rental purposes is determined by the Trustees 

based on an assessment of capitalised market rental yields having regard to current and 

anticipated market conditions. 
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3. INVESTMENT INCOME 

  

Unrestricted 

 funds  

Total 

funds 

Total 

funds 

  

2025 

£  

2025 

£ 

2024 

£ 

 

 Rents from investment properties  11,368  11,368 11,891 

 Rents from office lets 135  135 855 

 Income from listed investments 179,377  179,377 154,078 

 Interest income  545  545 961 

        

  191,425  191,425 167,785 

      

 In 2024 all of the investment income was to unrestricted funds. 

4. MANAGEMENT AND DELIVERY OF CHARITY’S PURPOSE 

  

Unrestricted 

funds  

Total 

funds 

Total 

funds 

 

 2025 

£ 

  

2025 

£ 

 

2024 

£ 

 

 Insurance 1,131  1,131 1,126 

 Sundries 12,483  12,483 9,267 

 Depreciation & loss on disposal 9,621  9,621 9,109 

 Management charges  -  - 13,434 

 Auditors’ remuneration 6,100  6,100 4,700 

            

   29,335   29,335  37,636 

      

 In 2024 all of the management and delivery costs were to unrestricted funds. 
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5. INVESTMENT MANAGEMENT 
  Unrestricted 

funds 

2025 

£ 

 

 Total 

funds 

2025 

£ 

 

Total 

funds 

2024 

£ 

 

 

 Professional fees – investment advice   13,903     13,903    12,109   

       

 

In 2024 all of the investment management fees were to unrestricted funds. 

 

Investment management fees are payable to Whitings Wealth Management Ltd, a company in 

which the audit firm has a financial interest.  

 
  

6. CHARITABLE ACTIVITIES 

  Note Unrestricted 

funds 

2025 

£ 

 

Total 

funds 

2025 

£ 

 

Total 

funds 

2024 

£ 

 
 

Grants payable 9  331,534  331,534 97,894 
 

Charitable costs  805 805 822 
 

           

    332,339 332,339 98,716 

 

 

In 2024, all of the charitable activity expenditure was to unrestricted funds. 

 

Charitable costs represent the ongoing management and upkeep of owl towers and their 

surroundings on land owned by the Trust. 
 

7. TOTAL EXPENDITURE 

  Note Governance 

Costs 

2025 

£ 

 

Other  

Costs 

2025 

£ 

 

Total 

funds 

2025 

£ 

 

Total 

funds 

2024 

£ 

 
 

Management & delivery 4 6,469 22,866 29,335      37,636 
 

Investment management 5 - 13,903 13,903 12,109 
 

Charitable activities 6 - 332,339 332,339 98,716 
 

              

     6,469    369,108    375,577    148,461  
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8.  GOVERNANCE COSTS 
  Unrestricted 

funds 

2025 

£ 

 

Total 

funds 

2025 

£ 

 

Total 

funds 

2024 

£ 

 
 Auditors’ remuneration:    
 Audit services 6,100 6,100 2,292 
 Other services   2,408 
     
 Trustee liability insurance 369 369 430 
           
    6,469  6,469  5,130 

 

9. GRANTS PAYABLE 

Unrestricted grants to institutions: 

 

   

        2025 

£ 

        2024 

£ 

  Relief of Poverty 18,479 14,275 

  Social and Medical Welfare 27,087 11,770 

  Welfare of the Elderly - 4,444 

  Sport 81,172 36,750 

  Music and the Arts 113,000 2,000 

  Education 500 25,800 

  Community 25,106 (2,990) 

  Youth 58,943 3,170 

  Religion - - 

  Memorial 7,247 2,675 

         

     331,534   97,894 

 

 

10. STAFF COSTS 

 

The average number of persons employed by the Charity during the year was nil (2024 - nil).  

 

No employee received remuneration amounting to more than £60,000 in either year. 
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11. TANGIBLE FIXED ASSETS 
  Freehold 

Property 

£ 

Office 

Equipment 

£ 

Total 

£ 

 Cost     

 At 1 April 2024 205,242 16,782 222,024 

 Additions - 2,947 2,947 

 Disposals - - - 

 

 

At 31 March 2025 

 

205,242 

 

19,729 

 

224,971 

     

 Depreciation    

 At 1 April 2024  73,849 14,085 87,934 

 Charge for the year 8,210 1,411 9,621 

 Withdrawn on disposals - - - 

 

 

At 31 March 2025 

 

82,059 15,496 97,555 

     

 Net book value    

 At 31 March 2025  123,183  4,233  127,416 

 

 

At 31 March 2024 

 

 131,393 

 

 2,697 

 

 134,090 

 

12. INVESTMENT PROPERTY 
  2025 

£ 
 Market Value  
 At 1 April 2024 455,000 
 Revaluation 785,000 
     

 At 31 March 2025 1,240,000 

 

 

Properties held for investment purposes were revalued during the year by the Trustees on an 

open market value basis. In respect of the £785,000 revaluation in the year (2024 - £nil) the 

Trustees took advice from a professional valuer. 
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13. LISTED INVESTMENTS 

  Endowment 

Funds 

£ 

Total 

£ 
 At 1 April 2024 8,536,053 8,536,053 

 Additions/(withdrawals) (154,527) (154,527) 

 Net realised and unrealised gains/(losses) 126,817 126,817 

 At 31 March 2025 
  8,508,343   8,508,343 

  

The fair value of listed investments is determined by reference to the quoted price at 31 March 

2025. The fair value of investments comprise equities £8,334,368 (2024 - £8,382,494) and cash held 

within the portfolio of £173,975 (2024 - £153,559). 

 

14. DEBTORS 

  2025 

£ 

2024 

£ 

 Investment income   -      634 

 

15. CREDITORS: Amounts falling due within one year 
           2025         2024 
  

 

        £ 

 

        £ 

 
  Grants payable 73,396 30,000 
  Accruals and deferred income 6,943 10,165 
         
    80,339  40,165 
     
  The trustees have accrued as a liability grants payable, where the qualifying conditions have 

been met at the balance sheet date, and the grant has been approved for payment by the 

trustees. 

 

16. FINANCIAL INSTRUMENTS 

 

           2025         2024 

           £         £ 

  Financial assets   

  

Financial assets measured at fair value through income 

and expenditure   9,748,343    8,991,053  

 
 Financial assets measured at fair value through income and expenditure comprise investments 

and investment property. 
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17. STATEMENT OF FUNDS 

 

 STATEMENT OF FUNDS CURRENT YEAR 

 

Balance at 

1 April 2024 

Income 

 Expenditure 

 

Transfer 

 

Gains/ 

(losses) 

Balance at 

31 March 

2025 
 £ £ £ £ £ £ 

 

General funds 

    

 

  

Current fund 142,019 191,425 (375,577) (757,290) 911,817 112,394 

          

 

  

 

     

 

Endowment funds    

 

  

Capital fund 8,991,053  -  - 757,290   9,748,343 

          

 

  

 

     

Total of funds 

 

9,133,072 191,425 (375,577)  -_ 911,817_ 

 

9,860,737 

 

                    STATEMENT OF FUNDS PRIOR YEAR 
 

Balance at 

1 April 2023 Income Expenditure 

Transfers 

in/out 

Gains / 

(losses) 

Balance at 

31 March 

2024 
 £ £ £ £ £ £ 

 

General funds       

Current fund 134,664 167,785 (148,161) (900,802) 888,833 142,0191 

                   

Endowment funds       

Capital fund 8,090,251  -  - 900,802  - 8,991,053 

                   

Total of funds 8,224,915 167,785 (148,461) - 888,833 9,133,072 

 

 

General unrestricted ‘current’ fund: The general unrestricted current fund relates to funds retained and 

available for the general purposes of the Trust. 

 

Endowment ‘capital’ fund: The capital fund is to be maintained at a value equal to the value of its 

investment assets, being investments and investment property, by way of a transfer to/from the general 

unrestricted fund.
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18.   SUMMARY OF FUNDS CURRENT YEAR 

 
 

Balance at 

1 April 2024 Income Expenditure Transfers 

Gains / 

(losses) 

Balance at 

31 March 

2025 
 £ £ £ £ £ £ 

 

General funds 142,019 191,425 (375,577) 154,527 - 112,394 

Endowment funds 8,991,053     (154,527) 911,817 9,748,343 

                   

Total of funds  9,133,072  191,425  (375,577) -  911,817  9,860,737 

 

 

   SUMMARY OF FUNDS PRIOR YEAR 

 
 

Balance at 

1 April 2023 Income Expenditure Transfers 

Gains / 

(losses) 

Balance at 

31 March 

2024 
 £ £ £ £ £ £ 

 

General funds 134,664 167,785 (148,461) (900,802) 888,833 142,019 

Endowment funds 8,090,251     900,802  - 8,991,053 

                   

Total of funds   8,244,915   167,785  (148,164)  -  888,833  9,133,072 

 



 

19. ANALYSIS OF NET ASSETS BETWEEN FUNDS 

 

ANALYSIS OF NET ASSETS BETWEEN FUNDS CURRENT YEAR 

 

Unrestricted 

funds 

Endowment 

funds 

Total 

funds 

 

2025 

£ 

2025 

£ 

2025 

£ 

 

Tangible fixed assets 127,416 - 127,416 

Investment property - 1,240,000 1,240,000 

Listed investments - 8,508,343 8,508,343 

Current assets (15,022) - (15,022) 

          

Total  112,394  9,748,343  9,860,737 

 

ANALYSIS OF NET ASSETS BETWEEN FUNDS PRIOR YEAR 
 Unrestricted 

funds 

Endowment 

funds 

Total 

funds 
 2024 

£ 

2024 

£ 

2024 

£ 

 

Tangible fixed assets 134,090 - 134,090 

Investment property - 455,000 455,000 

Listed investments - 8,536,053 8,536,053 

Current assets 7,929               7,929 

          

Total  142,019  8,991,05  9,133,07 

 

 

20. TRANSACTIONS WITH TRUSTEES AND OTHER RELATED PARTIES 

 

During the year no remuneration was paid to Trustees (2024 - £nil).  

 

During the year no expenses were reimbursed to any Trustee (2024 – £nil). 

 

There were no other related party transactions. 


