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Independent Auditors' Report to the Trustees of The Len Pick Trust
for the year ended 31 March 2022

Opinion

We have audited the financial statements of The Len Pick Trust (the 'Charity') for the year ended
31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet, and notes
to the financial statements, including significant accounting policies.

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

• give a true and fair view of the state of the Charity's affairs as at 31 March 2022 and
of its incoming resources and application of resources, including its incom e
and expenditure, for the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

• have been properly prepared in accordance with the Charities Act 2011.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the Charity's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.



Independent Auditors' Report to the Trustees of The Len Pick Trust
for the year ended 31 March 2022 (Continued)

Other Information

The other information comprises the information included in the Trustees' report, other than the financial
statements and our Auditors' report thereon. The trustees are responsible for the other information
contained within the Trustees' report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

• the information given in the Trustee's report is inconsistent in any material respect wit h
the financial statements; or

• the Charity has not kept adequate accounting records; or

• the financial statements are not in agreement with the accounting records and returns; or

• we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the Trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Trustees either intend to liquidate the
Charity or to cease operations, or have no realistic alternative but to do so.
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for the year ended 31 March 2022 (Continued)

Auditor's Responsibilities for the Audit of the Financial Statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

• enquiry of management around actual and potential litigation and claims;

• reviewing financial statement disclosures and testing to supporting documentation to
assess compliance with applicable laws and regulations; and

• performing audit work over the risk of management override of controls, including testing
of journal entries and other adjustments for appropriateness, and reviewing accounting
estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance
with regulation. This risk increases the more that compliance with a law or regulation is removed from
the events and transactions reflected in the financial statements, as we will be less likely to become
aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due
to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description
forms part of our Auditors' report.
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Use of Our Report

This report is made solely to the trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might
state to the Charity's Trustees those matters we are required to state to them in an Auditors'
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Charity and its Trustees, as a body, for our audit work,
for this report, or for the opinions we have formed.

Whitings LLP
Chartered Accountants & Business Advisors
Statutory Auditor
108 High Street
Ramsey
PE26 1BS

Date:

Whitings LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



The Len Pick Trust
Statement of Financial Activities
For the year ended 31 March 2022

Note Unrestricted Endowment Total Total
Funds Funds 2022 2021
£ £ £ £

Income and endowments from:
Donations 3,000 - 3,000 7,790
Investments 4 108,826 - 108,826 120,788

Total income and endowments 111,826 - 111,826 128,578

Expenditure on:
Charitable activities 7 122,121 - 122,121 89,321
Investment management 6 12,247 - 12,247 11,509
Management and delivery of purposes 5 46,283 - 46,283 45,940

Total expenditure 8 180,651 - 180,651 146,770

Net income/(expenditure) before
investment gains/(losses) (68,825) - (68,825) (18,192)

Net gains/(losses) on investments 13 559,261 - 559,261 1,719,426

Net income/(expenditure) before
transfers 490,436 - 490,436 1,701,234

Transfers between Funds (477,820) 477,820 - -

Net movement in funds 12,616 477,820 490,436 1,701,234

Reconciliation of funds:
Total funds at 1 April 2021 173,741 7,980,021 8,153,762 6,452,528

Total funds at 31 March 2022 17 186,357 8,457,841 8,644,198 8,153,762

The charity has no recognised gains or losses other than the results for the year as set out above.

All of the activities of the charity are classed as continuing.

The notes on pages 22 to 29 form part of these accounts.



The Len Pick Trust
Balance Sheet
As at 31 March 2022

2022 2021
Note £ £ £ £

Fixed assets
Tangible fixed assets 11 150,296 158,303
Investment property 12 455,000 455,000
Listed investments 13 7,928,456 7,479,489
Cash balance held in investment
portfolio 13 74,385 45,532

8,608,137 8,138,324
Current assets
Debtors due within one year 14 3,381 3,301
Cash at bank
Current account 9,366 9,810
Deposit account 97,350 52,342

Cash in hand 29 39
110,126 65,492

Current liabilities
Creditors falling due within one year 15 (74,065) (50,054)

Net current assets less 36,061 15,438
current liabilities

Net assets 8,644,198 8,153,762

Charity funds

Unrestricted funds 17 186,357 173,741
Endowment funds 17 8,457,841 7,980,021

8,644,198 8,153,762

The financial statements were approved and authorised for issue by the Trustees and signed on
their behalf by:

……………………………………. …………………………………….
D Bower A Warner
Charman Vice Chairman

Date:

The notes on pages 21 to 28 form part of these accounts.
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The Len Pick Trust
Notes to the Accounts
For the year ended 31 March 2022

1 General information
The Len Pick Trust is a Charity incorporated in England and Wales, charity number 1106598.
The principal office is 5 Granby Court, Hereward Street, Bourne, Lincolnshire, PE10 9AD.

2 Accounting policies

a) Basis of preparation of financial statements
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102), the Charities Act 2011, and UK Generally Accepted Accounting
Practice.

The trust constitutes a public benefit entity as defined by FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

b) Incoming Resources
All income is recognised once the Trust has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.
Voluntary Income is from donations and is recognised on a receipts basis.
Income from investments is included when receivable either by the Trust or within the
investment fund.

c) Fund Accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of
the general objectives of the Trust.
The endowment fund represents the balance received from the Estate of the late Mr. T.L. Pick
and it is the intention of the Trustees that this balance should be maintained to provide
suitable levels of investment income to meet the Trusts charitable obligations.

d) Resources Expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is reported as part of the expenditure to which
it relates.
Costs of generating funds comprise the costs of both attracting voluntary income and the costs
associated with its permitted trading activities of letting properties.
Charitable expenditure comprises those costs incurred by the charity in the delivery of its
activities and services for its beneficiaries.
Grants payable are included on an accruals basis, where the grant is due to be paid to the
benefactor once the qualifying conditions have been met. There is a right to recover grants given
and not utilised in accordance with the agreed terms, and any recoveries will be included in the
accounts when recovered.
Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity, including audit fees and costs associated with the AGM and similar
board meetings.



The Len Pick Trust
Notes to the Accounts (Continued)
For the year ended 31 March 2022

2 Accounting policies (Continued)

e) Fixed Assets
Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.

Depreciation is calculated so as to write off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows:-

Office Equipment, including development of website - 25% reducing balance
Building - 25yrs straight line

f) Investment property
Investment properties are included in the balance sheet at fair value determined annually and are
not depreciated.

g) Investments
The Trust adopts a Total Returns Policy of a sum of equivalent to 2% of the capital fund based
on the value of the fund at the commencement of the previous financial period.
This policy is adopted due to current economic conditions and the low investment returns
currently being received. This policy is reviewed annually.

In accordance with the Charities SORP 2019 investments are stated in these accounts at their
current market value. Investment gains and losses, whether realised or unrealised, are combined
and presented as gains/losses on investments in the statement of financial activities.

h) Financial instruments

The Trust enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities such as trade and other accounts receivable and payable, loans
from banks and other third parties, loans to related parties and investment in non puttable
o rdinary shares.

3 Judgements in applying accounting policies and key sources of estimation
uncertainty

Estimates and judgements are based on historical experience and other factors, including
expectations of future events, that are believed to be reasonable under the circumstances and
are subject to continuous monitoring.

The Trust makes estimates and assumptions relating to future events which will, by definition,
seldom equal the related actual results. The estimates and assumptions that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year are addressed below.

i. Useful economic lives and residual values of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated
useful economic lives and residual values of the assets. The useful economic lives and residual
values are re assessed annually. They are amended when necessary to reflect current
estimates, based on technological advancement, future investments, economic utilisation and the
physical condition of the assets.



The Len Pick Trust
Notes to the Account (Continued)
For the year ended 31 March 2022

3 Judgements in applying accounting policies and key sources of estimation
uncertainty (Continued)

ii. Carrying value of investment properties

The fair value of investment properties held for rental purposes is determined by the
Trustees based on an assessment of capitalised market rental yield having regard to current
and anticipated market conditions.

4 Income from investments Total Total
Unrestricted Year to Year to

Funds 31.3.2022 31.3.2021
£ £ £

Rents from investment properties 7,752 7,752 7,847
Rents from office lets 260 260 64
Income from listed investments 100,806 100,806 112,862
Interest receivable 8 8 15

108,826 108,826 120,788

In 2021, all of the investment income was to unrestricted funds.

5 Management and delivery of charity's purpose Total Total
Unrestricted Year to Year to

Funds 31.3.2022 31.3.2021
£ £ £

Insurance 1,255 1,255 1,307
Sundries 6,970 6,970 7,531
Depreciation & loss on disposal 9,037 9,037 8,970
Management charges 24,899 24,899 24,292
Auditors' remuneration 4,122 4,122 3,840

46,283 46,283 45,940

In 2021, all of the management and delivery costs were to unrestricted funds.

6 Investment management Total Total
Unrestricted Year to Year to

Funds 31.3.2022 31.3.2021
£ £ £

Professional fees - investment advice 12,247 12,247 11,509

In 2021, all of the investment management fees was to unrestricted funds.



The Len Pick Trust
Notes to the Accounts (Continued)
For the year ended 31 March 2022

7 Charitable activities Total Total
Unrestricted Year to Year to

Funds 31.3.2022 31.3.2021
£ £ £

Grants payable 10 118,413 118,413 88,495
Charitable costs 3,708 3,708 826
Charitable events - - -

122,121 122,121 89,321

In 2021, all of the charitable activity expenditure was to unrestricted funds.

Charitable costs represent the ongoing management and upkeep of owl towers and their
surroundings on land owned by the Trust and the support of the Key Change event

8 Total expenditure Total Total
Note Governance Other Year to Year to

Costs Costs 31.3.2022 31.3.2021
£ £ £ £

Management & delivery 5 4,122 42,161 46,283 45,940
Investment management 6 - 12,247 12,247 11,509
Charitable activities 7 - 122,121 122,121 89,321

4,122 176,529 180,651 146,770

9 Governance costs Total Total
Unrestricted Year to Year to

Funds 31.3.2022 31.3.2021
£ £ £

Auditors' remuneration:
Audit services 2,142 2,142 2,000
Other services 1,980 1,980 1,840

4,122 4,122 3,840

10 Grants payable Year to Year to
31.3.2022 31.3.2021

Unrestricted grants to institutions:
Relief of Poverty 15,179 16,906
Social and Medical Welfare 15,610 37,974
Welfare of the Elderly - 8,750
Sport 45,000 1,181
Music and the Arts 13,500 4,000
Education 2,300 3,200
Community 24,610 9,744
Youth 1,814 3,000
Religion 400 3,740

118,413 88,495



The Len Pick Trust
Notes to the Accounts (Continued)
For the year ended 31 March 2022

11 Tangible fixed assets Freehold Office
Property Equipment Total

£ £ £
Cost
At 1 April 2021 205,242 14,423 219,665

Additions - 1,030 1,030

Disposals - - -

At 31 March 2022 205,242 15,453 220,695

Depreciation
At 1 April 2021 49,221 12,141 61,362

Charges for the period 8,209 828 9,037

Withdrawn on disposals - - -

At 31 March 2022 57,430 12,969 70,399

Net book value
At 31 March 2022 147,812 2,484 150,296

At 31 March 2021 156,021 2,282 158,303

12 Investment Property
2022
£

Market Value
At 1 April 2021 455,000

Revaluation -

At 31 March 2022 455,000

Properties held for investment purposes were revalued during the year by the Trustees on an open
market value basis. There has been no change in value during the year.
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Notes to the Accounts (Continued)
For the year ended 31 March 2022

13 Listed investments Endowment
Funds Total
£ £

At 1 April 2021 7,525,021 7,525,021

Additions/(withdrawals) (81,441) (81,441)

Net realised and unrealised gains/(losses) 559,261 559,261

At 31 March 2022 8,002,841 8,002,841

The fair value of listed investments is determined by reference to the quoted price
at 31 March 2022.

The fair value of investments comprise equities £7,928,456 (2021 - £7,479,489) and cash
held within the portfolio of £74,385 (2021 - £45,532).

14 Debtors 2022 2021
£ £

Investment income 3,381 3,301

15 Creditors 2022 2021
£ £

Grants payable 65,905 42,000
Accruals and deferred income 8,160 8,054

74,065 50,054

The trustees have accrued as a liability grants payable, where the qualifying conditions have
been met at the balance sheet date, and the grant has been approved for payment by the
trustees.

16 Financial instruments 2022 2021
£ £

Financial assets
Financial assets measured at fair value through income
and expenditure 8,383,456 7,934,489

Financial assets measured at fair value through income and expenditure comprise
investments and investment property.



The Len Pick Trust
Notes to the Accounts (Continued)
For the year ended 31 March 2022

17 Statement of funds

Statement of funds - current year

At 1 April Gains/ At 31 March
2021 Income Expenditure Transfers (losses) 2022
£ £ £ £ £ £

General funds
Unrestricted fund 173,741 111,826 (180,651) (477,820) 559,261 186,357

Endowment funds
Capital fund 7,980,021 - - 477,820 - 8,457,841

Total of funds 8,153,762 111,826 (180,651) - 559,261 8,644,198

Statement of funds - prior year

At 1 April Gains/ At 31 March
2020 Income Expenditure Transfers (losses) 2021
£ £ £ £ £ £

General funds
Unrestricted fund 178,285 128,578 (146,770) (1,705,778) 1,719,426 173,741

Endowment funds
Capital fund 6,274,243 - - 1,705,778 - 7,980,021

Total of funds 6,452,528 128,578 (146,770) - 1,719,426 8,153,762

General unrestricted fund:
The general unrestricted fund relates to funds retained and available for the general purposes of the Trust.

Endowment capital fund:
The capital fund is to be maintained at a value equal to the value of its investment assets, being investments
and investment property, by way of a transfer to/from the general unrestricted fund.

18 Summary of funds

Summary of funds - current year

At 1 April Gains/ At 31 March
2021 Income Expenditure Transfers (losses) 2022
£ £ £ £ £ £

General funds 173,741 111,826 (180,651) (477,820) 559,261 186,357

Endowment funds 7,980,021 - - 477,820 - 8,457,841

Total of funds 8,153,762 111,826 (180,651) - 559,261 8,644,198
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The Len Pick Trust
Notes to the Accounts (Continued)
For the year ended 31 March 2022

18 Summary of funds (Continued)

Summary of funds - prior year

At 1 April Gains/ At 31 March
2020 Income Expenditure Transfers (losses) 2021
£ £ £ £ £ £

General funds 178,285 128,578 (146,770) (1,705,778) 1,719,426 173,741

Endowment funds 6,274,243 - - 1,705,778 - 7,980,021

Total of funds 6,452,528 128,578 (146,770) - 1,719,426 8,153,762

19 Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Endowment Total
Funds Funds 2022
£ £ £

Tangible fixed assets 150,296 - 150,296
Investment property - 455,000 455,000
Listed investments - 8,002,841 8,002,841
Current assets 36,061 - 36,061
Total 186,357 8,457,841 8,644,198

Analysis of net assets between funds - prior year

Unrestricted Endowment Total
Funds Funds 2021
£ £ £

Tangible fixed assets 158,303 - 158,303
Investment property - 455,000 455,000
Listed investments - 7,525,021 7,525,021
Current assets 15,438 - 15,438
Total 173,741 7,980,021 8,153,762

20 Transactions with trustees and other related parties

During the year no remuneration was paid to Trustees (2021 - nil).

During the year no expenses were reimbursed to any Trustee (2021 - £43 to one Trustee).

There were no other related party transactions.
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